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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

(2) Answer all questions.

1 MCQ. 20

(D

@

)

(4)

)

©)

It is necessary in bailment -
(A) Transfer of possession
(B) Transfer of ownership
(C) Transfer of goods

(D) Transfer of property

When in transaction of Bailment comes to an end the

duty of transfer the goods is laid upon whom ?

(A) Bailee (B) Bailor

(C) Bailment (D) Person

The finder of goods has right of ...............
(A) lien (B) purchase
(C) succession (D) none

The bailment of goods as security for payment of a debt

is called .............

(A) Pledge (B) Bailment

(C) Mortgage (D) None of these

When goods are lent to a person to be used by him on
free of cost. That is ............. contract.

(A) commodatum (B) pawn

(C) hire D) gift

The contract of guarantee is for protection of -
(A) debtor (B) creditor

(C) guarantor (D) none of these
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(7) The liability of surety is exact nature of ............
(A) Subsidiary debtor

(B) Principal debtor
(C) Subsidiary guarantor

(D) Implied guarantor

(8 In the contract of Indemnity ... to promise is
essential.
(A) Benefit (B) Loss
(C) Profit (D) None of these

(9) Life Insurance Contract is an indemnmity contract in
India ?
(A) Yes (B) No
(C) Limited (D)  Ambiguity

(10) On whose insolvency the agency is terminated ?

(A) Agent (B) Principal
(C) Sub agent (D) Del credere
(11) Whose interest is involved in Agency coupled with
Agency ?
(A) Third party (B) Principal
(C) Main agent (D) Sub agent
(12) To create an agency ............. is not required.
(A) Agent (B) Principal
(C) Consideration (D) Third party

(13) The sales of goods act implies to ...............
(A) Invisible property (B) Inmovable property
(C) Movable property (D) None of these

(14) The goods identified at the time of sale of contract is
(A) Certain goods (B) Future goods

(C)  Specific goods (D)  Uncertain goods
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(15) Caveat emptor means .............
(A) Beware agent (B) Beware seller
(C) Beware customer (D) Beware trador
(16) In sales by sample there is implied condition ............
(A) Goods without defect
(B) Service of agent
(C) Taxfree
(D)  Errors Omitted
(17) What is the object of partnership ?

(A) Loss (B) Profit
(C) Charity (D) None of these
(18) Every partner is ............ of the other partners.
(A) Owner (B) Servant
(C) An Agent (D) Principal
(19) A partner can not ................ with his firm.
(A will (B) promissory note
(C)  deed (D) contract
(20) Property of partnership means -
(A) patent (B) name
(C) reputation (D)  good will
2 Discuss in detail the contract of indemnity. 10
OR
2 Explain contract of guarantee and describe its essentials. 10
3 Define bailment and discuss the essential aspects of the 10
bailment.
OR
3 What is Agency ? Discuss the kinds of agent. 10
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4 Define Partnership and discuss its essential elements in
detail.

OR

4 What is dissolution of a partnership firm ? Explain the

circumstances under which a partnership is dissolved.

5 Discuss in detail the salient features of valid contract for

sale.

OR

5 What is Sale ? Distinguish between ‘Sale’ and

‘Agreement of sale’.

6 Explain : (any two)
(1) Invalid Guarantee
(2) Pledge
(3) Agent's rights
(1) C.ILF. contract.

10
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10

10

10
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